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o ST AR L & ] 6948 B %ok A A AT A ROk
o 18X F Cholesky 7 £ 57 k4% L 2IAF %M
o X F ) LFMiE £ 7 £ 4% (Pesaran and Shin, 1998,
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e CoVaR A #48% (Adrian and Brunnermeier, 2016, The
American Economic Review; Girardi and Ergiin, 2013,
Journal of Banking & Finance)

o AIRAAZ A%k (MES) (Acharya et al., 2012, The American
Economic Review)
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Market Cap.
Institution Ticker Business (12/29/2006) Important events
Bear Stearns BSC Inv Bank 19 Acquired by JPM 3/17/2008
Lehman Brothers LEH Inv Bank 41 Bankruptcy 9/15/2008
Merrill Lynch MER Inv Bank 82 Acquired by BAC 9/15/2008
Wachovia Bank WB Com Bank 115 Acquired by WFC 10/3/2008
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e (dynamic equicorrelation) DECO-GARCH # 7% (Engle and
Kelly, 2012, Journal of Business & Economic Statistics;
Kang et al., 2017, Energy Economics)

e LASSO+VAR (&%) (Demirer et al., 2017, Journal of
Applied Econometrics)

e TVP-VAR (Nakajima, 2011, Monetary and Economic
Studies; Gabauer and Gupta, 2018, Economics Letters)

e FAVAR (B -3 VAR) (Bernanke et al., 2005, The
Quarterly Journal of Economics; Abbate et al., 2016,
Journal of Money, Credit and Banking; Kamber and Wong,
2020, Journal of International Economics)
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o HfkE A Y2 (Wang, 2021, arXiv)
e JE A VAR (Hardle et al., 1998, Journal of Statistical
Planning and Inference)
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o B&y L 5454 (Chen and Zhang, 2015, Annals of Statistics)
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